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The Journal records all parts of a transaction in one place

Entry - Each transaction recorded in a journal

Journalizing - The process of recording transactions in a 
journal

Each journal entry has four parts:
» Date of Transaction
» Account debited and amount (always first)
» Account credited and amount
» Explanation giving details of the transaction
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The complete transaction is recorded in one place.
The use of a journal reduces errors.
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Let's do 3 sample transactions that can be found on page 126


